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proposition, bimetallism is as absurd as perpetual motion,
It proposes to establish perpetual rest in the fluctuations
of value of two commodities, to do which it must extinguish
the economic forces of supply and demand of those com-
modities upon which value depends. The movement of
the great commercial nations towards a single gold currency
is the most important event in the monetary history of our
time, and one which nothing can possibly arrest. It produces
temporary distress, and the means of alleviating that
distress are a proper subject of consideration; but the advan-
tages which will be obtained for all time to come immeasur-
ably surpass the present loss and inconvenience.
I return, then, to the propositions with which I set out.
Feebleness and vacillation in regard to economic doctrine
are natural to a period of commercial crisis, on account of
the distress, uncertainty, and disorder which then prevail in
industry and trade; but that is just the time also when
a tenacious grasp of scientific principles is of the highest
importance. The human race must go forward to meet
and conquer its problems and difficulties as they arise, to
bear the penalties of its follies, and to pay the price of its
acquisitions. To shrink from this is simply to go back
and to abandon civilization. The path forward, as far
as any human foresight can now reach, lies in a better under-
standing and a better realization of liberty, under which
individuals and societies can work out their destiny, subject
only to the incorruptible laws of nature*